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Bailey, Li, Mao, & Zhong (2003 )® 1 Heflin, Subramanyam, &

@ Bushee, B., D. A. Matsumoto, and G. S. Miller, Managerial and investor responses
to disclosure regulation: the case of Reg FD and conference calls. Accounting Review 79,
pp- 617 - 643.

@ Francis, J. , D. Nanda, and X. Wang, Re - examining the effects of Regulation Fair
Disclosure using foreign listed firms to control for concurrent shocks. Journal of Accounting
and Economics 41, pp.271 -292.

@ American Depositary Receipts, ADRs, ¥ B Z# il , AR TE XX FWHEAF
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® Bailey, W., H. Li, C. X. Mao, and R. Zhong, Regulation FD and market
behaviour around earnings announcements; is the cure worse than the disease? Journal of
Finance 58, pp. 2414 —2487.

472



BEHHERTADTERRERATSH

Zhang (2003)O 8T FD A BB EH =/ ZEEXCLEEER
KRBWKHE, Bailer ERA N THE FODHPENELE=FE
(2000Q4 .2001Q1 % 2001Q2) , # kv FD 4438 53 i 49 2000 E58 =%
B EEE RN BRI KRR FEIN51% 55% M21% , Heflin &
LAFD &BIRFRINEZ =" ZENERE, BRANESL G EL=A
FENAATWEAEL, RUE D PSS MV EZERMHER
AERHK ., BREWTFHTMFRMG FD WK 22.9% HKER
FD B # %) 58.8% , 483X 157% . BMELEHEH S FhEBmEAEMXH
Rt HR(BEADHE THAREE A RARETRIFRR
RKERTR) S, FERAKTNERNEMARBETE,

R, EAFEFELETRR, F—, 8 KX 5 FD &4
FHXMEMENETF IREEATREZHTER . B, EARE
FONERRM S B2 NEST) C2REEEE % R4, Rk
HmEHHEROBR . X7 FD RPILHATHARZWN, 5X—BEH
—3(, Bailey %3, & FD £ BE IR EL =N FEHAE , B R TN
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® Heflin, F., K. R. Subramanyam, and Y. Zhang, Regulation FD and the financial
information environment. The Accounting Review 78, pp.1 -37.
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@ Mohanram, P.S. and S. Sunder, How has Regulation Fair Disclosure affected the
operations of financial analysts. C porary Acc ing Research 23, pp.491 -525.
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Chiyachantana, C.N., C. X. Jiang, N. Taechapiroontong and R. A. Wood, The
impact of Regulation Fair Disclosure on information asymmetry and trading: An intraday
analysis, The Financial Review 39 (4), pp. 549 -577.

@ Lee, C.I, L. Rosenthal and K. Gleason, Effect of Regulation FD on asymmetric
information, Financial Analysts Journal 60 (3), pp.79 -89.
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@ Gintschel, A., and S. Markov, The effectiveness of Regulation FD. Journal of
Acc ing and Ec ics 37, 293 -314. 29.

@ Cornett, M. M., H. Tehranian and A. Yalcm, Regulation fair disclosure and the
market’ s reaction to analyst investment recommendation changes, Journal of Banking and
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